CemuHap

«llmanupoBanue u
OLICHKA d(PPEKTUBHOCTHU
WMHBECTULIUN

09:30 - 09:50

3HakomcTBO. KpaTtkuit 0630p nporpamMmmMbl ceMUHapa.

09:50 - 10:50

MHBECTULMOHHbLIN NPOEKT: NOHATUE, Knaccudukalmsi, ocCHoBomnonararowme NpUHLMUMbI
OLeHKU:

[MOHATMA UHBECTULNWN N MHBECTULMOHHOIO npoekTa.
Buabl MTHBECTULMOHHBIX NPOEKTOB " OCODOEHHOCTM X OLLEHKM.

MeTogonorn4yeckne OCHOBbI OLEHKM MHBECTULIMIA: BPEMEHHAA CTOMMOCTbL Kanutana u
ONCKOHTMPOBAHUE.

10:50 -11:15

11:15-11:30

11:30 - 12:00

O6wWwue NPUHUUNLI (PMHAHCOBOrO MOAENUPOBaHUA NpoeKTa:

§5%

MoHATME peneBaHTHbIX JeHEXHbIX NOTOKOB M CBOBOHOIO EHEXHOro NOTOKa NpoeKTa
(FCF).

Touka 3peHns Ha NPOEKT U ee BNSHWE HA MOAENUPOBaHME.

Mpoure acnekTbl MOAENMPOBaHKSA: 3Tarnbl co3aaHns PUHMOAENN, CTPYKTypa uHMOoZenu,
(hOpMbl OTHETHOCTW, FOPU3OHT NIAHMPOBAHWUS, LUAr NNaHUPOBaHUS, CTENEHb
aetanusaumu.

[ P MepepbiB

O6wme NpuHLUMNbI PUHAHCOBOro MOAENUPOBAHUA NPOEKTa:

[MoHATME peneBaHTHbIX AEHEXHbBIX MOTOKOB U cBODOHOrO AEHEXHOro NoToKa npoekKkTa
(FCF).

Touka 3peHUs Ha NPOEKT U ee BNNSHWE HA MOAENUPOBaHNKE.

[Mpoumne acnekTbl MOENMPOBaHUSA: 3Tanbl co3aaHns huHMoaenu, CTPYKTYypa dmHmogenu,

OpPMbI OTYETHOCTU, FOPU3OHT MMaHUPOBAHNUS, LLAr NNaHUPOBaHUA, CTemneHb
Jetanusaumu.

12:00 - 13:30

BCTyn.l'IEHVIe B MapKeTUHIroBbIM aHanu13 u NiaHMpoBaHue Npoaax:

Mogenb PEST(EL)-aHanusa 1 MakpO3KOHOMUYECKOE OKPY>KEHNE.
Mopgenb pbliHOYHBLIX cun NopTepa v oTpacneBon aHanua.
BusHec-mogens OctepBanbaepa.

lMnaHvpoBaHve Npoaax.
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CemuHap

«llmanupoBanue u
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WMHBECTULIUN

09:30 -11:15

OnepaunoHHble 3aTpaThbl NPOeKTa:

Knaccudukaumsa onepaumoHHbIx 3aTpaT no nosegeHuto: nepeMmeHHble (VC) n noctosiHHble (FC)
pacxofbl.

[parisep 3aTpaT n MmoaennpoBaHve ornepaumnoHHbIX 3aTpar.
CebecToMmoCTb eAnHULbI MPOAYKTA.

11:15-11:30

11:30-13:30

ﬁp MepepbiB

MHBeCcTULMOHHBLIE 3aTpaTbl U OGOpOTHbII?I KanuTan:

BrogkeT MHBECTULMOHHbIX 3aTpar.

Kanutanusauus 3atpaTt Ha MUHBECTULMOHHOW (hase.

KaneHgapHbIn rpacuk MHBECTULNIA.

PaHee ocyLlecTBNEHHbIE UHBECTULNN.

MopoaepxumBaroLne MHBECTULNN.

PelueHne 3agad no onTMmMansHOMY LIMKIY 3aMeHbI M BbIGOp onTrMarnbHoro o6opynoBaHus.
OBOPOTHbLIN KanuUTas: CYLHOCTb U MaHUPOBAHNE.
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CemuHap
«llmanupoBanue u
OllCHKA dPPEKTUBHOCTHU
WHBECTULIUN

MoBTOpeHue MaTepuanoB NepBOro AHA:
« CTpykTypa kanuTana v obLme npuHumnsl GUHaHCMPOBaHMS.
e CobCTBEHHbIN KanuTarn.

09:30-11:00
e 3aeMHbI kKanuTan n ero oopmbl.
* OCOBEHHOCTU NIN3MHIOBbIX NMPOEKTOB.
* LUena kanutana (WACC).
UcTouHuKM chuHaHCMpPOBaHUSA NPOEKTa U CTPYKTypa KanuTtana. CpeaHeB3BeLLeHHasA LieHa
KanuTana:
*  CTpykTypa kanuTtana un obLine npuHUmMnbl OUHaHCMPOBaAHUS.
11:00 = 11:15 e CoOCTBEHHBbIV KanuTarn.
* 3aemHbI kanuTan u ero opMbl.
* OCcO6EHHOCTM NN3NHIOBbIX MPOEKTOB.
* Lena kanutana (WACC).
11:15-11:30 > Mepepbis Ha Kode
UCcTOYHUKM (hbHAHCUMpPOBaHUS NPOEKTa U CTPYKTypa KanuTana. CpegHeB3BeLleHHas LieHa
KanuTana:
» CrpykTypa kanuTtana v obLine npuHLUMnbl OUHAHCUPOBAHUS.
11:30 - 13:30 * Co6CTBEHHbIV KanuTar.

e 3aeMHbli kKanuTan n ero oopmsbl.
*  OCcOGEHHOCTM NN3NHIOBbIX MPOEKTOB.
* LUena kanutana (WACC).
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CemuHap
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OllCHKA dPPEKTUBHOCTHU
WHBECTULIUN

OueHka 3chPeKTMBHOCTM NpoOeKTa:

* [lokasaTenu oueHkn acbdpektusHocTn (NPV, IRR, MIRR, PI, npocToi 1 AUCKOHTUPOBaHHbLIN

09:30-11:00
CPOKM OKynaemocTw).

*  Kputepuu npuHaTus pelieHns o6 MHBECTMPOBAHUN.

OueHKa pMCKOB NpoekTa:

* [loHsTME 1 KnaccudguKauns puckos.
11:00 -11:15 *  AHanu3 4yyBCTBUTENbHOCTHU.

*  CueHapHbIlh aHanma.

* MeToa peanbHbIX OMLUOHOB.
11:15-11:30 b MepepbIB Ha Kohe

OueHKa pMCKOB NMpoekTa:

* T[loHsTME 1 KnaccudguKauns puckos.
11:30 -13:00 *  AHanua 4yyBCTBUTENLHOCTH.

*  CueHapHbIlh aHanma.

* MeToa peanbHbIX OMLUOHOB.
13:00-13:30 NMopBeneHne NToroB ceMmHapa

Pa6oTta c npakTM4eCKuM KEMCOM U 3apavyamu:
* Ha npoTskeHumn Bcero cemmHapa.
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